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COLLEGE OF ENGINEERING & TECHNOLOGY, BMIBH.BRI. JALGADN

AUDITOR'S REPORT

We have examined the attached Balance Shesl of RE: SHRAMA SADHANA
BOMBAY  TRUST, MUMBAI'S COLLEGE OF ENGINEERING & TECHNOLOGY,
BAMBHORI, JALGAON as at 315t March, 2021 along with the Income and Expendiiure
Account for the year ended on thal dale, which are in agreement with the books of
accounts maintaned,

1)  The proper books of Account are kept by the Institutions inciuding that of each
segmant.

2}  The nztihetion has folowed Mercantile (accrual) system of accounting. The samea
system of accounting was followed by the Inslitute in immediate preceding previous
year,

1) We have obtsined all the information and explanalions which o the best af

our knowledge and belief, were necessary for the purposes of the audit and for
determingtion of fees by the Authority

4)  The Accounts of the Instihute are submitied by following Accounting Standard 17
or sguivalant lind AS and certfied by us as tnee and falr representalion of segmental
reporting. The segment being every course for which the approval of the fees is sought
before he Authority.

§) The Institute has maintained separate sel of books of acoounts for each
segmen

&) In our opsnion, and 1o the best of our information and according to explanations

given to s, subjec to remarks altached harewith, the ssid accounts, give 8 True
e Tair view :

{} in the case of the balance shest, of the state of the afairs of the Institule
and segment s at 31at March, 2021  and

iy in the case of the incoma and  expenditure account, of the Surplus of
ihe Instituies and segment far the year ended on  that date.

PLAGE - JALGADN
DATED : 21" Jan., 2022




SSBT ARTS, COMMERCE AND SCIENCE COLLEGE

Income and Expenditure for the year ending 31 st March-2021

EXPENDITURE Jrav2o INCOME 332021
To Salary Exp. 144019.00)By Tufion Fee 1340000.00
To Admission Exp. 7000,00|By Admission Process Fees 10200.00
To Affiliation Fees B5736.00]By Interest 11216.00
To Audit Fee 5000.00|By University Fees T4466.00
To Bank Charges 103.64{By Other Misc, Income 26200.00
To Building Rent 200000.00
To Electric Bill 3511500
To Library Exp. 260400
To Local Conveyance Charges 1780.00
To Misc. Exp. 107940.00
Ta Mewspaper Exp. 60400
% To Office Exp. 410.00
To Printing & Stationery Exp. 4150.00
To Depreciation Exp. 5298112
Tatal Expendiiure E1G872 25
To Surplus tr. To Balance Sheet Q4520004
Total :- 1462082.00 Total - 1462082.00

FOR'SSET ARTS, COMMERCE AND SCIENCE COLLEGE,

TRUSTEE

pRINETEAL

Sﬂ}; 3 Arta,Commearce
ant-scienca Colicge
Bambbhori,Jatgaod

PLACE - JALGAON
DATED : 215t January, 2021

FOR RN.KHAIRNAR & Co.
CHARTERED-ACCOUNTANTS

(RN KHAIRNAR)
PROPRIETOR
M.NOD, 48440

UDIN : 22048440ABGWUTE200

A% PER OUR REFORT EVEN DATE ATTACHED




SSBT ARTS, COMMERCE AND SCIENCE COLLEGE
Balance-Sheet as gt 31st March-2021

LIABLITIES R3] ASSETS 373172021
Movable Property (Sch A B20880
[Caution Money Deposi 133600.00
|Hostel Depost 32500 salAdvances & Receivabie
Student Fee Receivabie THIO36
urrent Liablity & Payabies |Stafl Member Advance 1000,
[Duties & Taxos 525
xpences Payabip 5000 t0|Cash & Bank Balance
nancial Weakers Students 3500 00} Cash in hand 4407
rovidend Fund 30720 00fB8ank of Maharashira Bambher| 721682

FPayabla 2e58 00

el —

PH] L
373 Arts,Commerce
1€ Science Colloge
*embhon Jalgaon
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R. N. Khairnar R. N. Khaimar & Co.,
M. Com., D.B.M.F.CA CHARTERED ACCOUNTANTS,
0", 267, BALIRAM PETH,
OPP. NATK CYCLE MART,
JALGAGH 428 D01
Tel - (0257) 2220800 Fax 0267- 2232374
RE: SHRAMA SADHANA BOMBAY TRUST, MUMBAI'S
COLLEGE OF ENGINEERING & TECHROLOGY, BAMBHORI, JALGADN
315T MARCH, 2021
SCHNO.25: AUDIT NOTES AND wa

1 The accounts have been prepared under the historical cost convention and as per
normally accepted accounting principles. The accounts are maintained on computer
system and the hard prints of the Cash book and Ledger have been produced before us,

) The Affiliation fees, AICTE fees paid, Magazine Contribution, Telephona bill,
Electrie bill, Vehicle Insurance, efe. are accounted on eash basis, The details of major
Frior period and prepaid expenses are attached herewith (List No.24). It is informed by
the Principal that this is the usual practice followed by the College and it has not have
any materkal Impact.

3 There is a systom in the College to give advances to staff for the sxpanses to be
incurred. It is nacezsary o recover these old advances and also the amount recelvable
from the Ex-Cashier V. L. Patil, Shri. Jadhav, against whom the cases were filod, as early
as passible.

4) Depreclation on the assets has been charged on reducing balance method, The
depreciation on the Movable assets is debited to Income and Expenditurs Afe  and
crodited to each Asset Alc and the value of movable assels are shown at W.D.V. on
31.3.2021. However, the depreciation on the immovable Assets has been credited to
Depreciation Fund Alc and the said assets are shown at cost price.

5) Curing the year under conslderation an amount of Rs 2,41,83,953- have beon
debited to Building Rent credited to Shrama Sadhana Bombay Trust, Jalgaon branch,

] It is necessary lo pay the provisions for expenses payable as early as possible.
The balances of Expenses payables, Banks, Fixed Deposits and interest thereon,
balances of other current labilities and current assets are subjoct to confirmation in the
absence of necessary evidence.

7 During the year under consideration Coloring, Lab Expenses, Art werk and Repalr
exponses, as given in List No, 4 have been undertaken by the College of Enginesring &
Technology Section. The college authorities have taken a stand and explained to us that
having regard to the area of the Collage and Investments in the assels, the expenditure
Incurred is of revenue nature, though the quantum of expenditure ks very high; therefore,
the same has been debited to lncome and Expenditure Account.



R. N. Khalrnar R. N. Khaimar & Co.,
M. Com., D.B.M.F.C.A. CHARTERED ACCOUNTANTS,
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318T MARCH, 2021

3

8 It is informed that as per the order of Hon'ble Aurangabad High Court arrears of
Sahrrpatdhumuldﬁhﬂﬂ College during F.¥. 20198-20. The arrears of Provident Fund
on it of Rs 44576/ have been paid during the year and debited to Income and
Expendifure M.

9) Mame Plate and Board charges of Rs 68000/- pald without deduction of TDS.
e ——

10) We have conducted audit in accordance with the auditing standards generally
accepled in India. Those Standards require that we plan and perform the audil o obtain
reasonable assurance about whether the financial statoments are free of material
mis-statement. An audit includes examining, on a lost basis, evidence supporting the
amounts and disclosures In  the financial statements. An audit also Includes
assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statemenl presentation. We
believe that our audil provides a reasonable basis for our opinion.

For: R. N KHAIRNAR & CO.
(Chartered Accountants)
PLACE : JALGAON }f__'._'-. -
DATED : 21st Jan_, 2022 (RUN.KHAIRNAR)
PROPRIETOR
M.NO.048440

UDIN No: 22048440ABCWUTE200



RE: SHRAMA SADHAMA BOMBAY TRUST, MUMBAI'S
COLLEGE OF ENGINEERING & TECHNDLOGY, BAMEHORI, JALGAON
315T MARCH, 2021

NOTES OM ACCOUNTS AND DISCLOSURE OF ACCOUNTING POLICIES

1) Tha accounts have been prepared under the historical cost convention and
as per normally accepted accounting principle. However as par usual practice the
AICTE and affiliation fess accounted on Cash basis.

2) Method of Accounting : The College has followed Mercantile system of
accounting.

3 Depreciation:

The depreciation has been charged at the rate prescribed under Income-tax
Act, 1861 on the WDV on 1.4.2020, after considering addition | deletion to the asset
during the year. The depreciation on the granied assels debited to respective Capital
Grant Account.

4) Fixed Assets ¢ The Immovable assots are shown at the Original Cost and rest of
the movable assets are shown at W.D.V. on 31-03-2021.

5) Contingencies and Event occurring after the balance sheet date: No such event

6) Prior period items: Generally no prior period expenses debited, except usual
system followed by the College. The details of pre-paid and prior period expenses have
been given in Schedule Mo 24 attached.

7 Investments: Investments in fixed deposits are shown at cost plus accrued
interest upto 31-03-2021.

8) There Is no extra ordinary items debited to Income and Expenditure Alc, which
has material effect an the results during the year.

) As per the regular practice the Board of Trustees, the College Rent of Rs.
2 41,83,953/- has been given to Shrama Sadhana Bombay Trust, Jalgaon Branch.

FOR : COLLEGE OF ENGG. & TECHNOLOGY,

gfiEeAy  omstem

50T s Ants, Commernca
and Science College
BambhaorlJaigaon



